Webcast Highlights

The SBA: Your Small Business Resource

1. The Start-up Kit—In it, you’ll learn about how the SBA can help you, as well as many of the regulations that impact small businesses.  Go to www.sba.gov/starting_business/startup/guide.html or call 1-800-UASKSBA to receive a free copy.
2. Financing through SBA loans—The SBA provides Microloans from $1,000 to $30,000.  The 7(a) Loan is a working capital loan to pay the fixed costs a business encounters.  The 504 Loan program is for real estate and heavy equipment purchases.  The SBA also offers assistance for small and disadvantaged businesses.
3. Counseling and business advice is available at Small Business Development Centers (SBDC’s).  SBDC’s help with business plans, marketing, and technology.
4. The Service Corp of Retired Executives (SCORE) is an organization of former business owners and executives, who offer advice online and over the phone.  Their website is www.score.org.
5. Procurement Matchmaking—The government has to provide 23% of contracts to small businesses.  The SBA arranges matchmaking events across the country, between small businesses and the decision-makers who provide contracts.  Get information and register at businessmatchmaking.com.
6. Having the necessary resources is a concern for small businesses—The SBA can help you identify the type of employees you need, as well as with the financial elements involved in hiring new employees.
7. Healthcare rates are increasing—A solution to this may be Association Health Plans (AHP’s), which allow small businesses to pool together and negotiate better rates with insurance companies.  To find out more, go to ahpsnow.org.
8. Small businesses pay the highest tax rates, often because they are not incorporated.  The Job & Growth Act will lower marginal tax rates and the tax expensing deduction will increase to $100,000.  Also, death taxes are in the process of being eliminated.
9. Plan for the future!  If your business has a contingency plan, it can better survive disaster.  In such cases, the SBA has a disaster loan program.
10. The National Entrepreneurial Conference & Expo (NECE) will take place in Washington, D.C. from September 14-20.  There will be speakers, a tradeshow, business sessions, procurement matchmaking, an awards gala, and more.  Get event information at www.sba.gov/50.  
